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CHARLESTOWN BOWLING CLUB LIMITED

CHA|l RMARE®GRT 2020-2021

On behalf of the Board of Directors of Club Charlestown, | am pleased to present my report for
2021. This year has turned out to be quite challenging again, and congratulations go to

Michael Gray our CEO and all of his staff who have banded together to keep the club going so
well even during the shutdown periods. We have seen some good results from initiatives put in
place which has been pleasing. Everyone has worked hard to ensure all necessary safety
measures and Covid 19 requirements have been implemented and adhered to, and with the
recent opening on 11th October we are hoping to see things get back to normal very soon. | will
leave the overview of the financials as well as the update on happenings around the Club for you
to read further in the Chief Executive Report and Finance Director reports.

Bowling: It has been a bit of unusual year with the Covid 19 impacts; however, our lady
bowlers still had another great year - Congratulations! Our men showed a huge improvement
over last year, which we trust will continue again next year. Please refer to the Bowls Director
report. Thank you, Daniel Hill (Bowls Manager), for all the hard work you have put in again this
year. Congratulations to Greg Geise and team for having a lonesome time on the greens during
lockdown, you have done a great job in maintaining our greens and surrounds.

Our People: A huge thank you to Michael Gray (CEO) for your amazing leadership during
another challenging year. The club is so lucky to have such amazing employees who again have
just pulled together to do what has needed to be done to keep the Club running. Thank you to all
managers and staff for all your hard work and for your support in keeping our members and
guests welcome and safe so that we can all enjoy good times at our Club. Your continued efforts
to put into place health and safety precautions is commendable and contributed to providing the
best services for our members and guests through these challenging times.

To Greg Hawke, our Executive Chef and your team, thank you for your great work all year and
again during lockdown. The meals and service produced this year has been outstanding and
congratulations goes to all of you!

Sympathy: The Board of Directors extends our sympathy to the family and friends of members
who passed away in the last 12 months. We also wish those who are currently unwell or in
hospital a speedy recovery and good health.

Club Lambton Amalgamation: This year has seen us amalgamate with Lambton Bowling Club
(now called Club Lambton). A big thankyou to Brett Myers (Manager), Wayne Marsh and Jay
Daily and their teams for your work in renovating Club Lambton. The Club looks great and we
are looking forward to welcoming new members and friends and a successful year.

Moving Forward: Your Board remains committed to strive for Club Charlestown and Club
Lambton to become the clubs of choice in their areas. We encourage new ideas from everyone
to continue to build on and enhance the clubsoéfacilities and vision.

THANKYOU TO ALL: The Board certainly appreciates e v e r y effores &r@am our managers,
employees, bowlers, volunteers to all our members and guests. Again, the effort showed by all
this year, has ensured we have been able to maintain our high standards and continue to run
smoothly, providing the best services for members and guests.

We look forward to sharing more goods times together and are confident that our Clubs are
moving in the right direction and will continue to do so in the future.

| wish you all good health, happiness and good luck now and always.

Jeff Davis
Chairman.



CHARLESTOWN BOWLING CLUB LIMITED

DIRECTOROFFI NANCEOS RERFRORT

As Director of Finance, | provide this report for the financial year ended 30th June 2021.
Despite the challenges presented by the Covid- 19 Global pandemic, this has been an
exceptional year for the Club. It is very pleasing to report a Net Operating Profit (NOP)

of $1,787,082 which is a record for the Club. This compares to a NOP of some ($501,884)
during the previous year and ($214,551) the year prior.

Comparisons are hard to draw between previous
closures etc., however it is very evident that members have strongly supported the Club by
responding positively to the excellent amenities provided and the various initiatives implemented
during the year.

This year saw the completion of the Courtyard Project. An amount of $235,864 remains owing on

the bank loan taken to fund this initiative. As anticipated, there has been no difficulty in servicing

this loan and the Club is now well placed to progress other development projects. The

Courtyard has been a success providing an excellent facility and an important new revenue

stream. The Board and management team continue to pursue other initiatives to ensure the
Clubds ongoing profitabi ivthyneTRafhéwsandsven
The Cl ubds a maNegastialedgwes Cluw and hambton Bowling Club have not

been without there challenges. The work required to achieve such a transition is complex and

very time consuming. However, | can report that with these amalgamations, Total Net Assets now
stand at $18,442,466 compared to $16,655,384 in 2020. At the close of the financial year, an
amount of $1,006,509 is held in Term Deposits. The two trading locations provide significant
economies of scale and with a range of new initiatives planned there is confidence that the

Lambton arm of the club will also trade profitably into the future. Th e CIl u b dirancalv er a |
position has clearly been strengthened by the amalgamations.

Summary

After a difficult year in 2019/20, the current financial year has seen the Club achieve very
impressive results in all key income streams. The Club is financially sound and well positioned to
continue to achieve great outcomes for all members.

The continued support, assistance and dedication provided by CEO Michael Gray and his hard-
working team is noted and appreciated. Thanks, are also extended to Jeff Davis (Chairperson)
and all board members for their commitment and continued efforts to achieve the very

best outcomes for all members.

George Adams
Director Finance




CHARLESTOWN BOWLING CLUB LIMITED
CHI EF EXECUTI VE OFFI CERG6S REPORT

| started lasty e a re@od with describing the previous year as fivhat a yeara The same can be
said for the year just finished. Whilst Covid did not force our closure last financial year, it still
impacted on how we operated. The many and constantly changing Covid rules became the new
normal and tested the patience of staff, members and stakeholders. Despite the many
challenges the Club traded strongly and posted a profit of nearly $1.8 million. This result was
very pleasing and is a reflection of the commitment and hard work from staff, Directors and
importantly, the support of our members and guests.

The year had many highlights. The opening of the Courtyard at Club Charlestown in December
2020 started a new chapter in the Clubs services. This new area has proven very popular and
family friendly. The amalgamations with both Newcastle Leagues and Lambton Bowling Clubs
were completed recently. This has grown our asset base and created a new exciting venue for
all members to enjoy. Renovation work has recently been completed at Club Lambton which has
broadened its appeal and made it a great place to visit.

The staff and management team continue to perform exceptional work and their positive
innovative approach to challenges deserve enormous praise. | thank you all for your hard work
and commitment. Looking at what is happening in the year ahead the Club has submitted two
Development Applications to Lake Macquarie City Council. One is to convert our grass greens
into covered synthetic greens and the other is to relocate the gaming room. Plans are also
underway to re-develop other parts of the club and its grounds to maximise the potential of the
Club Charlestown venue, and improve the amenities for all members.

The Club is in a strong position with little debt and strong cash flow. The Board remains
focussed on improving the Club facilities for all and | thank Jeff Davis and his Board of Directors
for their continued support.

To finish my report with some thankyous. The Club is very fortunate to have great people
working here. To all our managers, supervisors and staff, | thank you for your continued hard
work and support.

Finally, to all our members and visitors, thank you for coming to the Club and being a part of our
growth. Our members define the Club, they create the culture and atmosphere which makes the
Club a great place to attend.

Regards

Michael Gray
Chief Executive Officer
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Director's report

Your Directors present thelr repodt on Charestown Bowling Clud Limited (the Clud] for the year ended 30 Juns 2021.

Dirgctiors datalls

The follywing persons were Directors of Chariesiown Bowling Club Limited guring the financlal year and up to the date of this report

Mr Jaffrey Davis

Chalrpersan
Director since 2006

Worked 24 years as 3 butcher and manager. During that
time he obtained his bubchers trade carificabs.

Mr Milton Righy
Director - Bowis
Director since 2012

Retired draftsman and mechanical englneer, justice of the
peace, Chalman of bowis NSW stabe umplres commiliiee,
chalman of Chariesivan juniors bowls development
assoclation.

Mr Georgs Adame
Director - Flnance
Director since 2015

Worked for 43 years In NSW public senvice In a range of
gepantments. Also spent 7 years at TAFE NSW teaching at
ihe business ITIME?!I'HEI'I‘I raculry. Qualificatons obtained
Inciude; masiers of business adminlstration, PEI'E-ﬂI'II'IE|
administration cerficate, graduate cartficate i
I'I'IEH-HgE'I'ﬂEI'I‘t. WVET Inltal teal:hlng and |E~Hl'l1|ﬂg. and Cen
1V workplace fraining and assassment.

Mr lan Parcival
Director - Sadal
Director since 2016

Cumently employed 3& a fire safety ofMcer at John Hunier
Hosphal. Gualfications obiained Incude fire safety
managemant and enierprise trainer.

Company sscretary

Mr Glenn Fledding
DHrechbor - Assals
Director since 2016

‘Worked as an estimating and design manaJer for the elecirical
swhchboard Indusiry. He s 3150 3 qualified electrician.

Mra Julla Garry
Director - Minutes
Director since 2018

Retired high school f2acher.

Mr Charlss Huth
Director - Membershlp
Director since 20138

Retired Fitier and machinist, beach Inspector and pool
Itaguard.

Mr Michael Gray has besn an empioyee of the Club slnce Octobsr 2015 and was appointed to the position of Company Secretary of

Charestown Epwiing Club Limited since at that date.

Director's mestings

The number of megtings the Direciors held during the year and e number of mestings attended by each direcion |5 36 follows:

Board mestings

Board members A B
Mr.Jefrey Davis 12 10
Mr Milbon Rigby 12 12
Mr Gearge Adams 12 12
MIrlan Percival 12 a
Kr Glenn Flelding 12 11
Mrs Julle Gaimy 12 12
Mr Charas Huth 12 12

Where:

- column A: e nuember of meetings the Director was entiied to atiend

- column B: the number of mestings the Director attended
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Director's report (cont.)

Core and non-cors property

Pursuant to Section 41E[S) of the Registerad Clubs Act 1976 [NSW) for the inanclal year ended 2021, the following land and tulldings
are congidersd to be cOre and NON-Care propery:
Cara - Fraehald property shiuated at 5 Lincoln Street, Chanestawn,

- Leasenold property situated 3t 51 Karooia Road, Lambion,

Hon-Core - Leasehold property sltuated at 17 Hational Park Street, Newcasie.

Principal activities

During the year, the principal acivities of the Club were the nunning of 3 leenced Clud for the Benefit of = members and 10 meet he
Cluins objectves under Bs consitution.

There have besn ne significant changes In the nature of these aciiviles during the year, other than the amalgamaton of both Lamibton
Bowis Spons and Recreation Club Co-operative Limited and Newcaste Leagues Slub Limked.

Significant changes In atate of alfalrs

No significant changes In the Club's state of afalrs occurred dunng the financial year other than the easing of restrictions first Imposed In
March 2020 a5 a result of the COVID-19 pandemic.

Events since the end of the fimancial year

From 5 August 2021 the Clud was required to closs again due [0 lockdowns Imposad as a result of the COVID-19 pandemis. The Club
Tocused on contmolling cosis throwghout the period of ciosure unil | was able to recommence trading from 11 October 2021.

Mo other matters or creumstances have arssn since the end of the financlal year which significantly affiecied or may signfcantly affect
the operations of e Club, the resulis of those operations, or the stabe of affalrs of the Clwd In future financial years.

Short-tarm and lang-term ob)sctives

The Clug's short-term and long-1em objectives are to:
- Prowide the best faclities avallable to members and thelr guests, Incwding the promotion of the game of bowis.

To achieve thess objectives the Club has asopted the following sirategles:

- Malntain or Increass axlsting revenus ievels and contnal costs 10 malntain profiaslity which wil allow the Clubs premisss to
be continualy Improved.
Parformance maasurament

The Club measures its parformancs against Industry benchmarks, gross profit percentage and Wages b0 Gales perceniages 1o measurs

the financial performance of irading areas such 36 bar and gaming. The Slub also uses EBITODA bo measure the inanclal perormance of
the Club owerall

Contribution In winding up

The Club Is Incorporated under the Corparations Act 2001 and Is 3 Company limited by guarantee. If the Club Is wound up, the
constibution states thal each membsr Is I'Eﬂl.ll'EﬂtEl coniribute a maximum of 51 each iowards meeﬂng any uutslmulng ﬂtl"gaﬂl:ll'li of the
Clud. At 30 June 2021, the total amount hat members of the Club are Nabile to confribute If the Club wound up ts 57,593 (2020; 57,673).

Rounding of amounts

The Clud 5 of 3 Bnd refemed o In ASIC Legisiatve Instrument 2016/1%1, relating to the ‘rounding off of amaounis In the Direcbors' report.
Amaounts in the Directors” report have been rounded off In accordance with the instrument to the nearest dollar.



Director's report (cont.)

Auditers indepandance declaration
A copy of the audiiors Independence declaration as required under saction 307C of the Corporations Act 2001 Is set out on page 5 and

forms part of this Directors’ report.

This repart ks made in acoordance with a resolution of the Directors.

Dated: 25 Getober 2021
Charlastown, HSW




dfkcrosbie

Buanass Advises ond Accountonts

Auditor's independence declaration

To the Directors of Chariestown Bowfing Clud Limited

In accordance with the requirements of Saction 307C of the Corporations Act 2001, 3s lead auaitor for the audit of Chariestown Bowiling
Club Limited for the year ended 30 June 2021, | deciare that, to the best of my knowledge and bedief, ther2 have been:

{a) no contraventions of the audttor independence requirements as set out In the the Corporations Act 2001 In reiation
to the audit; and
o) no coniraventions of any appiicable code of profassional conduct in relation o the audit.

M&%«o

Kirsty Porteous - Partner

DFL Uoob farfni

DFK Crosbie Partners
Chartered Accountants

Dated: 25 October 2021
Newcastls Wast, NSW

Newcastie | Sydney



Charestown Eowiing Club Limited

Statement of profit or loss and other comprehensive income
For the year ended 30 June 2021

2021 2020
Mates $ %

Revenue from continuing oparations 2 10,462,516 5,415,529
Othear Incoms 3 422 153 025,267
Bar cost of goods sold {843,556 [548,245)
Bar direct expensss {842,072) [521,025)
Bistro cost of goods soid {734,108 [573,525)
Blstro direct expenses {1.315,266) [966,432)
Gaming direct expenses {1.743 851 [1.258,470)
Womens bowls expenses {124,457} {108,550
Members amenities {933,547) [608,567)
ClubNoUS: eXpenses {395,574 [B5,111)
Administration expenses {1.800,833) {1.739,153)
Finance Expenses {14,454 (451
MENs bOWis EXpenses {351,972) [308,643)

[3.711,375) [7.44Z,980)
Profit | {loas) befors Income tax 1.173,334 [501,584)
Income t3X expense - -
Promt 1 loss) for the year 1,173,334 (501,564
Diher comprenensive Income
Hems that wil not be subsequendly reciassifed fo profit or loss
Gain on amalgamation 21 E13,748 -
Dihar comprenensive Income for the year, nat of tax E13,748 -
Total comprehenalve Income / (loas) for the year 1,787,082 {501,584

The above statement of financial position should be read in conjunction with the accompanying notes

The above statement of prafk or ioss and other comprehenshe income should be read In conjunciion wih the accompanying nofes
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Charnestown Eowiing Club Limited

Statement of financial position
For the year ended 30 June 2021

2021 2020

Habes 1 3
ASSETS
Current asssts
Cash and cash equivalents 4 S51E,64E E9E, TS
Trade recelvadles = 45 E99 14,774
Imvenionas =1 112,601 79,251
Financlal assels at amorised cost T 1.024 566 E31,268
Qhar aszats g 215,861 132,623
Tokal cument assets 1,916,373 1,606,717
Hon-cumant azasts
Financlal assets a1 amorniised cost T 82,061 -
Property, plant and equipment 8 16,733,877 15,348, 206
Intangible assets 10 1483531 E7E,. 551
Right-of-use assats 11 (a) 117,571 26 655
Tofal non-current assests 18483 100 16,255,452
Total asasals 20,393 473 17,862,169
LIZBILITIES
Currgnt lkablitias
Trade and other payabies 12 975,249 737,161
Financial lablities 13 174,170 -
Provisions 14 J87, 280 3652 443
Othear Nabdlites 15 68,378 27,023
Lease llapliies 1) 10,618 10,355
Toftal current lkabliitias 1,616,255 1,137,032
Hon-curmant llabmitlas
Financial llaoliitlies 13 &1,594 -
Provisions 14 72318 45 725
Othear Nabdlitas 15 2,148 5,329
Lease llapliies 1) 204 554 18,654
Tofal non-current Nabiltliss 340,712 69,753
Total Nabiitles 1,957,007 1,206,765
Met aszats 18,442 456 16,655,364
MEMBERS FUNDS
Retained profits 18,442 456 16,655,364
Total members funds 18,442 456 16,655,364

The apove statement of Mnandal pesfion showd be read In conpunciion with the accompanying notes
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Charestown Epwiing Cluk Limited

Statement of changes in equity
For the year ended 30 June 2021

Eetalned
Profits Total
$ H
Balanca at 1 July 2013 17,157 266 17,157,268
Profitijloss) for the year (501,884} [501,664)
Total comprehenalve Incoma for the yaar |501,884) [501,684)
Balanca at 30 Juns 2020 16,655 384 16,655,384
Prafit for the year 1,173,334 1,173,334
Other comprehensive Income 13,748 E13,743
Total comprehenslye Incoms for the yaar 1,787,082 1,787,082
Balanca at 30 June 2021 18,442 4cE6 18,442 468
-~

The above Satement of changes in equify should be read In conjunciion with the accompanying notes
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Charestown Eowiing Cluk Limitzd

Statement of cash flows
For the year ended 30 June 2021

Cagh flows from operating activiilas

Recelpts from members and cusiomsars

Recelpts from govemment stimuius funding
Payments to suppliers and employsss

Inkerest recelved

Intarest pald

Met cash Inflow (outfow) from operating activities

Cagh flows from Investing activities

Payments for propesiy, plant and equipment
Proceeds from sale of progerty, plant and egulpment
Payments for Intanglbies

Payments for business acquistions

Transfer ifmm Interest beanng deposit

Met cash Inflow (outflow) from Investing activities

Cagh flows from financing activities

Repayment of lease Nabillties

Proceeds from bomowings

Repayment of borrowings

Met cash Inflow (outflow) from financing activities

M=t Increasai|decreass) In cazh and cash squivalantz
Cash and cash equivalents at the beginning of ihe financial year
Cagh and cash equivalents at the and of the financlal year

Hobes

The apove statement of cash Mows should be read In conjunciion with the accompanying notes
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2021 2020
¥ $
11,455,353 7,057,633
562,224 291,500
{0,424,000) [£.755,237)
5,305 39,749
{14,494} {491)
2,614,379 623,154
(2,320,997} [T22,148)
15,258 18,320
- {84,471)
(216,122) -
{500,077} 00,573
{3.021,341) [188,428)
{10,452} {10,308)
793,298 -
{557,434) -
225,412 [10,308)
{182,150) 424,420
£98,796 274,376
516,646 638,738




Charestown Bowiing Club Limited

Motes to the financial statements
For the year ended 30 Jung 2021

1 Summary of significant accounting policies

{a) Baala of preparation

Thils financial repoet 16 3 general purpose inanclal report that has been prepaned In accondance with Australlan Accounting Standards -
Reducad Disclosure Requiremants, other authoriative pronouncements of the Australlan Accounting Standards Board and the
Comorations Act 2001. Charlestown Bowling Club Limited [the Club) ks 3 not for profit entity Tor financial reparting purposes under

Australlan Accounting Standards.

b} Statement of compllance

This inanclal report complies wih Ausirallan Accounting Siandards - Reduced Disclosure Requirements as |ssued by the Auwstrallan
Accounting Standards Board [AASS).

The financial report has been prepared on an accruals basls and ks basad on historcal cosis. The financlal report Is presented In
Australlan Dodlars.

] Income Taxas
The Clud s exempt from Income f3x under saction 50-25 of the Income Tax Assessment Act 19497,

id) Goods and Services Tax

Revenuss, expenses and 385&1s are recognisad net of the amount of assoclaied GST, unless the SS5T Incwmed Is not recoverable from
the Australan Taxation OfMce (ATO). In this cass, It Is recognised as part of the cost of acquisition of the asset or 3& part of the expense.

Fecelvanles and payables are stated Inciuslve of the amount of GST recelvadle or payable. The net amount of GST recoveraole from, or
payabie to, the ATO is Included with other recelvabies or payables In the statement of financlal position.

Cash fiows are presanted on 3 gross basis. The G5T components of c3sh fiows arsing from Investing or inancing actvities which are
recowarabie from, or payable to the ATO, are presenied as operating cash fows.

(] Rounding of amounts

The Clul ks of 3 nd refemed o In ASIC Legisiaiive Instrument 2018/191, relating to e ‘roundng off of amounis In the Mnandal
statements. Amounts in the financial statemenis have besn rounded off In accordance with the Instrument bo the nearest dodlar.

i Comparathvas
Comparative Infornation has been adjusied to refiect cument year disciosures.

(@ Business combinations

Business comioinations are accounied for using the acquisition mehod. The conslderation iransfemed In @ business combination Is
measured ai falr value which ks calculaied as the sum of the acquisiion date fair values of asseds transfermed 1o the Clubk and llablitles
Inciamed by the Club to e former entfty of the acquires. Acgulsiion related cosis are recognised In the statement of proft or loss and
other comprenensive Income 36 Incumed. AL the acguisiton date, the identdflable assets asquired and the llabliiies assumed ane
recognised at ther falr value. Goodwlll i measured as the excess of the sum of the consideration transfemed over the net of the
acqulsiion-date amounts of the ldenifaole assats acquired and the lIabiities 3ssumed. If, after reassassment, he net of the acgulsiton-
date amounis of the Identifiable assets acquired and labiites asswmned exceeds he sum of the consideralion ransfemed, the excess 15
recognised immediately In the statement of profit or loss and other comprehensive Incoms 38 a galn on bargain punzhass.

ihij Mew and amsendsad sfandards adopted by the Company
The Clul has applied the following standards and amendments for the fAirst time for thelr annual reporting perod commencing 1 Juns

® AASE 2020-1 Amendments 1o Ausirallan Accouning Siandands - ClassMcaton of Liablitles as Cusrent or Mon-cument
The princlpal accounting policles adopted are conslsient with those of the previows financial year excepd for the policles stated below:

AAZE 2020-1 Amendments fo Ausiaian Accouwniing Sfandands - Classifcation of Lizbiites a5 Current or Non-cument

14



Charestown Eowiing Clubk Limited

Motes to the financial statements
For the year ended 30 June 2021

iy Mew and amandsd standards adopted by the Company (continwsd)

The Clud has adopied AASE 2020-1 "Amendmenis io Australlan Accounting Standards - ClassMeation of Liabliiies a5 Current or Kon-
current’ from 1 April 2020, AASE 2020-1 removes e reguiremeant to classify a llabliity a5 current where therz s nod an unconditional
right to defer setliement for a period of greater than 12 months, and requires any Babiity where the entity has the right to defer setiement
at the end of the reporting perod (2.g. by virtue of meeting any spectied condiions such as loan covenanis) bo now be classflad as non-
current.

As a result of the adoption of AASS 2020-1, the Club has ciassified Its bank loan under non-cumant Nabdlties in the statement of financlal
position.

P Revenue

{a] Di=zapgregation of reveanus from coniracts with customers

The Clud derives revenue from the ransfer of gopds and sendces over time and at 3 point In dme for the following Services:

Food amd RafMe and

beverags Bowling Membership  Bingo caming other

Rewsnue Rewanue Revanus Ravenue Rewenus Ravenua Total
221 $ t] ] § $ ¥ $
Rewenye rom comEots With CUSmers 43 E18 117585 40 418 729,078 4945 182 285,802 10,432 £54
Criher rewenue (nof covered Dy AASE1S) - - - - 17,180 12,652 29,852

4314619 17585 40 418 TZ3,078 4 962 362 298 454 10,452 516
ThTiLY Of FEVENUS ECONACN
Al a poirt In ime 4314619 93483 - TZ3,078 4967 362 298 454 10,204, 002
Chear Tme - 18,0596 40 418 - - - 58,514

43 E18 117585 40 418 729,078 4552 362 298 454 10,452 516

Food amd RafMe and

beverags Bowiling Meambership  Bingo zaming Cter

Rewsnue Rewanue Revanus Ravenue Rewenus Ravenua Total
020 ] % % $ £ ] ¥
Rewenyue rom comEcs With CUSOmeErs 30655 106238 51,77 221,534 2,790,704 166,436 6,387,054
Crtheer newenLee (not covered Dy AASE15) - - - - 17,180 11,615 28,795

3065052 106235 51,778 221,534 2,767,884 158,051 6,415,829
Thming of FEVERLE FECOORIon
Al a poirt In ime 3,065 852 B4 545 - 221,534 2,767,884 158,051 6,342 450
Oar ime - 21,550 = ] - - - 73,3E49

306552 106238 21,77 221,534 2,767 564 156,051 6,415,529

{c] Accounting pellcles (Revenue Racognition)

The Clud recognises revenwe related to the transfer of promised goods or senices when a performance obligation ks satisfled and when
conirod of the goods or senices passses 10 the customer. The amount of revenue recognised reflects the conslderation o which the Club
Is or expecis to be enttied In exchange for those Qoods oF Seqvices.

The Clud considers whether thare ans E-E'FIEEIZE FIEI'I":II'H'IMEE ul:-lgaﬂ-:-ns- b which a pc-ru:m af the transaciion FII'II:-E neads 1o b= alocated
{e.g. Loyalty Points Program). In determining the transaction price for the sale of goods, the Club conskders the affects of varlable
considaralion, the existence of Elgl'lmllal'l‘l nnanﬂng IIII'HFIMEI'I‘IE\. nan-cash conslderation, and conslderation PE]I'-HDE o he -::usturner[rr

any).

] Sale of goods - food and beverage revenue

The Clud sells a range of food and beverages. Revenws from the sake of goods = recognised when the Clud sells a product o the
cusbomer.
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2 Revenue

e} Accounting pollcles (Revenue Recognition) (continuad)

{m Prowlslon of senvices - bowling revenue

Eﬂ'ﬂ"l'rg Mevenue mFII'IE-BE green feas and n::umpemlm fegz and s I'EWQMEEH ata Pﬂ|l’|‘t|l’| tim= whan the gamsa of bowis has been
compieted a5 at this point the performance obligations have been satisned.

{1} Provislon of Sendioes - Membership myenmpe

Membarship subsciptions are recognised aver thie tam of memoershilp and any uneamed portion 15 defarmad and Inciuded In contract
llaoliittes. Membarship ravanus 5 measured with refensnce to the fee recalved and the perod of membership that the memoer has paid
Tar.

(M Provwislon of sendces - rafe and bingo revenus

Rafe and Mngo revenws 5 recognised at a point in fime when the cuestomer (akes possession of the tcket and the raifie or binga game
has k=en conducied as at this polnt the performance odligations have besn sabisfed.

vl Provislon of Sendices - gaming revenie

Revenue from rendering senvcas from gaming Tacliiies to members and other patrons of the cub Is recognised when the senvices ane
provided. Gaming revenue s measured at the falr value of the conslderation recelved from the net position of the wagers placed lass
customer winnings pald out  Commission Income where the Club acis as an agent for third partes who provide wagering services to
members and guests Is recognis=d at a point In ime when the wagering fransaciions have been completed.

{wi) Dther revenue
The Club recognisas other revenue at a polnt In tme when the performance obligation has been satisfed.

3 Other income and expense items 2021 2020
] ¥

[a) Other Incoms
Insuranca Reacoveries 5,459 30,7E3
Intarest Incomsa 5,306 13,5687
Government stimules funding - Jobkeeper 373,926 400,071
Government stimulus funding - Cashilow Eposl 37,500 62,500
Galn on disposal of fixed assels - 18,320

422,193 525,267
im NEIENCE fecovenss

The Clud I'Eﬂ:lgl'ltE-EE Incame from Insurance dalms whean an Insured event has occwmed and the realsation of the nsurancs recaovery =
virtually certain.

{m Interest ncome
Intarest Income Is I'E'E-Dg""E-E'ﬂ on an acouals basls.
{10} Govemment SAmuys Funding

The Club recognises stimules funding from the Awstralian Taxation OfMce when this |s recalved as there ks no speciic performance
oibilgation In relation fo this funding. The Club recognilses Income from JobKeepar sfimulus payments when these accres. The Club IS
glgible for payment when elgible employess have been pald.

(M Fakn an disposal of Meed as5els
The Club recognisad gains and losses on disposal of property, plant and equipment by companng proceeds recelved on sale with the
carmying amount of the assat baing s0k.

b} Other expenass

Employes Banefits Expense 3,562 516 2,619,042
Depreciation and amonisation 1.011,834 053,503
Loss on disposal of Assels 24,318 ar,813
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4 Cash and cash equivalents iy | 2020
$ ¥
Current
Cash and cash equivalents 516,646 B985, 7TES
516,646 B985, 7TES

Accounting pollcy

C:ash and shart-t=rm deposits In the statement of inanclal position comprise cash at bank and In hand and shon-term d=posits wih an
original maturity of tiree monds of kess. For the purpose of the Siatement of cash fiows, cash and cash equivalents consist of cash and
cash eguivalents as defined above, net of outsianding bank overdratts (if any).

L] Trade receivables

Currant
Trade recelvales 46,690 14,774

46,655 14,774

Accounting policy
Trade recelvadles are recognised Iniially at the amount of the consideration that is unconditional uniess they contain signficant fAinancing
companents, when they are recognised at fair valwe. The Club holds the rade recalvabies with the objective to collect the contractual

cashflows and therefore measures Mem subseguenily at amorised cosl. Trade recelvables are generally dus wihin 30 days from the
date of recognition.

[ Inventories
Currant
Siock on hand - bar 70,954 44 405
Siock on hiand - bistro 25,268 15,754
Oihars 16,379 19,052
112,601 79,251
Accounting pollcy
Imwenipres are measwred 3t the lower of c0st and clTent replacement cost.
T Financial assets at amortised cost
Currant
Tem deposis 1,006,509 06,432
Dihar recelvadles 18,087 174,836
1.024 566 81,268
Mon - Current
Oihear recelvadles 82,061 -
82,061 -

Accounting policy
Azsets that are held for collection of contractual cash fiows where thoss cash lows represent solely payments of princlpal and interest

are measurad at amorisad cost. Interest Income from thess financlal assets Is Included I Inberest Income using the effecive Inbzrest
raie methad.

g Other assets

Currant

Prepayments 187,241 115,153
Dihar assats 28,620 17,4340

215,861 132,628

Accounting pollcy
This Includes prepayments made In advance for goods and s2rvices which are to be recelved In a fubure period.
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